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Abstract

Having a source of timely and reliable market information
is of the utmost importance to the cotton industry.  Texas
Tech University has developed a price schedule for
upcoming cotton marketing years for the Texas and
Oklahoma cotton marketing regions based on the market
history of those regions.  This schedule is meant to provide
the industry with a means of examining the market history
of cotton quality premiums and discounts for Texas and
Oklahoma and serve as a pre-marketing year price discovery
mechanism.

Introduction

The Daily Price Estimation System (DPES) is maintained
and operated by the Department of Agricultural and Applied
Economics, Texas Tech University.  The DPES is a
computerized, econometric price analysis system which uses
sales of cotton from electronic cotton markets to
independently estimate and report prices and quality
premiums and discounts for various quality combinations in
Texas and Oklahoma producer markets. This system uses a
set of computer programs and established statistical
techniques to estimate cotton prices and quality premiums
and discounts on a daily basis (Brown et al.; Brown and
Ethridge).  

Pre-Marketing Year Price Discovery

Under the Commodity Credit Corporation (CCC) loan
program, the CCC makes nonrecourse loans to producers
based on a loan schedule which assigns loan levels for base
quality with premiums and discounts for various quality
deviations from that base.  Over time, this loan schedule has
come to be used for a variety of price determination
purposes ranging from forward contract pricing to the
allocation of dividend payments to members of marketing
associations.  This schedule has also been assumed to be a
price discovery mechanism used by the industry to
determine cotton prices for the upcoming marketing year.
As such, this demonstrates the importance to the industry of
having a means of examining the price structure of the
market before the season starts in order to facilitate a
number of marketing functions such as forward contracting.

DPES Pre-Season Price Schedule

Texas Tech University has developed a method of
estimating a price schedule for upcoming marketing years
based on market history (Table 1).  This schedule is meant
to serve as an alternative pre-marketing year price discovery
mechanism.  This schedule is an extension of the work
started by Carr and Ethridge in which the loan schedule
used by the CCC was combined with DPES annual crop
estimates (beginning in 1989) to create a price schedule
which had been adjusted for the coming year using actual
market history.  This replaced the method of using the Daily
Spot Cotton Quotations (DSCQ) to adjust the schedule, as
they have been found to not accurately represent market
prices in the Texas and Oklahoma cotton markets.  

Beginning in 1989, a weighted average of prices by number
of bales per region (West Texas and East Texas/Oklahoma)
was taken for the first seven months of each crop year.
These averages prices were then averaged with the 1989
CCC loan schedule to derive the adjusted 1990 DPES pre-
season price schedule.  The following year, the 1990 DPES
price schedule was adjusted using a weighted average of
prices for the first seven months of the 1990 crop year to
derive the 1991 DPES pre-season price schedule.  This
method was used to adjust the DPES price schedule for
each successive marketing year up to the current crop year
(1998).  

Although it is not possible to accurately forecast cotton
prices or price movements for any forthcoming marketing
year, the DPES pre-season price schedule does provide a
means of examining prices, premiums and discounts based
on actual market history which may be used to provide
buyers and sellers with an overall picture of the cotton spot
market in Texas and Oklahoma.

Conclusions

Because of the importance of accurate price reporting to the
cotton industry, participants in the marketplace should have
access to a timely and reliable source of information which
presents an accurate representation of the cotton market.
Therefore, beginning in the spring of 1999, the DPES pre-
season price schedule for Texas and Oklahoma will be
calculated on a yearly basis and distributed on a request
basis to the cotton industry each spring so as to provide an
alternative means of examining the market history of quality
premiums and discounts.
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T a b l e  1 .   1 9 9 8  D P E S  P r e - S e a s o n  P r i c e  S c h e d u l e  f o r  T e x a s - O k la h o m a

S t a p le 2 6 - 2 9 3 0 3 1 3 2 3 3 3 4 3 5 3 6 3 7 +

C o l o r L e a f
S M  & L e a f  1 - 2 - 2 6 0 - 1 1 0 - 1 5 6 5 1 3 1 1 8 4 2 2 1 2 4 3 2 5 2

b e tt e r 3 - 2 7 0 - 1 2 0 - 2 6 5 4 1 2 0 1 7 3 2 1 0 2 3 2 2 4 1
1 1  &  2 1 4 - 3 1 8 - 1 6 9 - 7 6 3 6 9 1 2 1 1 5 7 1 8 0 1 8 9

5 - 4 0 4 - 2 5 7 - 1 6 5 - 8 7 - 2 2 2 9 6 5 8 7 9 6

6 - 5 2 6 - 3 8 2 - 2 9 2 - 2 1 5 - 1 5 2 - 1 0 2 - 6 7 - 4 6 - 3 7
7 - 6 7 9 - 5 3 9 - 4 5 1 - 3 7 7 - 3 1 5 - 2 6 7 - 2 3 3 - 2 1 2 - 2 0 3

M I D L e a f  1 - 2 - 3 0 0 - 1 5 0 - 5 7 2 3 8 9 1 4 1 1 7 8 2 0 0 2 0 9
3 1 3 - 3 1 0 - 1 6 0 - 6 8 1 2 7 8 1 3 0 1 6 7 1 8 9 1 9 8

4 - 3 5 8 - 2 1 0 - 1 1 8 - 3 9 2 7 7 8 1 1 5 1 3 7 1 4 6

5 - 4 4 3 - 2 9 6 - 2 0 6 - 1 2 8 - 6 4 - 1 3 2 3 4 5 5 3
6 - 5 6 4 - 4 2 1 - 3 3 2 - 2 5 6 - 1 9 3 - 1 4 3 - 1 0 8 - 8 7 - 7 8

7 - 7 1 7 - 5 7 7 - 4 9 1 - 4 1 7 - 3 5 5 - 3 0 7 - 2 7 3 - 2 5 2 - 2 4 4
S L M L e a f  1 - 2 - 3 7 3 - 2 2 5 - 1 3 3 - 5 5 1 0 6 2 9 8 1 2 0 1 2 8

4 1 3 - 3 8 3 - 2 3 5 - 1 4 4 - 6 5 0 5 1 8 7 1 0 9 1 1 7

4 - 4 3 0 - 2 8 4 - 1 9 3 - 1 1 5 - 5 1 B a s e 3 6 5 8 6 6
W 5 - 5 1 4 - 3 7 0 - 2 8 0 - 2 0 4 - 1 4 0 - 9 0 - 5 5 - 3 3 - 2 5

H 6 - 6 3 4 - 4 9 2 - 4 0 5 - 3 3 0 - 2 6 8 - 2 1 9 - 1 8 4 - 1 6 3 - 1 5 5

I 7 - 7 8 4 - 6 4 6 - 5 6 1 - 4 8 8 - 4 2 8 - 3 8 0 - 3 4 7 - 3 2 6 - 3 1 9
T L M L e a f  1 - 2 - 4 8 6 - 3 4 1 - 2 5 1 - 1 7 4 - 1 1 0 - 6 0 - 2 5 - 3 5

E 5 1 3 - 4 9 6 - 3 5 1 - 2 6 1 - 1 8 4 - 1 2 1 - 7 1 - 3 5 - 1 4 - 5
4 - 5 4 2 - 3 9 8 - 3 0 9 - 2 3 3 - 1 7 0 - 1 2 1 - 8 5 - 6 4 - 5 6

5 - 6 2 4 - 4 8 2 - 3 9 5 - 3 2 0 - 2 5 8 - 2 0 9 - 1 7 4 - 1 5 3 - 1 4 5

6 - 7 4 1 - 6 0 2 - 5 1 7 - 4 4 3 - 3 8 3 - 3 3 5 - 3 0 1 - 2 8 0 - 2 7 2
7 - 8 8 8 - 7 5 3 - 6 7 0 - 5 9 8 - 4 4 8 - 4 9 3 - 4 6 0 - 4 4 0 - 4 3 2

S G O L e a f  1 - 2 - 6 3 4 - 4 9 2 - 4 0 5 - 3 3 1 - 2 6 9 - 2 2 1 - 1 8 6 - 1 6 5 - 1 5 7
6 1 3 - 6 4 3 - 5 0 2 - 4 1 5 - 3 4 1 - 2 7 9 - 2 3 1 - 1 9 6 - 1 7 6 - 1 6 7

4 - 6 8 8 - 5 4 8 - 4 6 2 - 3 8 8 - 3 2 7 - 2 7 9 - 2 4 5 - 2 2 5 - 2 1 6

5 - 7 6 8 - 6 3 0 - 5 4 5 - 4 7 2 - 4 1 2 - 3 6 5 - 3 3 1 - 3 1 1 - 3 0 3
6 - 8 8 2 - 7 4 7 - 6 6 4 - 5 9 3 - 5 3 3 - 4 8 7 - 4 5 4 - 4 3 5 - 4 2 6

7 - 1 0 2 5 - 8 9 3 - 8 1 2 - 7 4 3 - 6 8 6 - 6 4 1 - 6 0 9 - 5 8 9 - 5 8 2

G O L e a f  1 - 2 - 8 1 5 - 6 7 9 - 5 9 5 - 5 2 3 - 4 6 4 - 4 1 7 - 3 8 4 - 3 6 4 - 3 5 6
7 1 3 - 8 2 5 - 6 8 8 - 6 0 5 - 5 3 3 - 4 7 3 - 4 2 7 - 3 9 4 - 3 7 4 - 3 6 6

4 - 8 6 8 - 7 3 3 - 6 5 0 - 5 7 9 - 5 2 0 - 4 7 4 - 4 4 1 - 4 2 1 - 4 1 3
5 - 9 4 5 - 8 1 1 - 7 3 0 - 6 6 0 - 6 0 2 - 5 5 6 - 5 2 4 - 5 0 4 - 4 9 7

6 - 1 0 5 5 - 6 3 9 - 8 4 4 - 7 7 5 - 7 1 8 - 6 7 4 - 6 4 3 - 6 2 3 - 6 1 6

7 - 1 1 9 2 - 1 0 6 5 - 9 8 7 - 9 2 0 - 8 6 5 - 8 2 2 - 7 9 1 - 7 7 3 - 7 6 5
S M  & L e a f  1 - 2 - 3 3 7 - 1 8 9 - 9 6 - 1 7 4 8 9 9 1 3 9 1 6 1 1 6 8

b e tt e r 3 - 3 4 7 - 1 9 9 - 1 0 7 - 2 8 3 8 8 9 1 2 8 1 5 0 1 5 7
1 2  &  2 2 4 - 3 9 5 - 2 4 8 - 1 5 6 - 7 8 - 1 3 3 8 7 6 9 8 1 0 6

5 - 4 7 9 - 3 3 4 - 2 4 4 - 1 6 7 - 1 0 3 - 5 2 - 1 5 7 1 4

6 - 6 0 0 - 4 5 7 - 3 6 9 - 2 9 4 - 2 3 1 - 1 8 2 - 1 4 5 - 1 2 4 - 1 1 7
7 - 7 5 1 - 6 1 2 - 5 2 6 - 4 5 3 - 3 9 2 - 3 4 5 - 3 0 8 - 2 8 8 - 2 8 1

M I D L e a f  1 - 2 - 3 7 7 - 2 2 9 - 1 3 7 - 5 8 - 2 5 8 9 4 1 1 6 1 2 5
L 3 2 3 - 3 8 7 - 2 3 9 - 1 4 8 - 6 9 - 4 4 7 8 3 1 0 5 1 1 4

I 4 - 4 3 4 - 2 8 7 - 1 9 7 - 1 1 9 - 5 5 - 4 3 2 5 4 6 3

G 5 - 5 1 8 - 3 7 3 - 2 8 4 - 2 0 7 - 1 4 4 - 9 4 - 5 8 - 3 7 - 2 8
H 6 - 6 3 8 - 4 9 6 - 4 0 9 - 3 3 4 - 2 7 1 - 2 2 3 - 1 8 8 - 1 6 7 - 1 5 9

T 7 - 7 8 8 - 6 5 0 - 5 6 5 - 4 9 2 - 4 3 2 - 3 8 4 - 3 5 0 - 3 3 0 - 3 2 2

S L M L e a f  1 - 2 - 4 4 9 - 3 0 3 - 2 1 2 - 1 3 5 - 7 0 - 2 0 1 6 3 7 4 6
S 4 2 3 - 4 5 9 - 3 1 3 - 2 2 2 - 1 4 5 - 8 1 - 3 1 5 2 7 3 5

P 4 - 5 0 5 - 3 6 1 - 2 7 1 - 1 9 4 - 1 3 1 - 8 1 - 4 5 - 2 4 - 1 5
O 5 - 5 8 8 - 4 4 5 - 3 5 7 - 2 8 2 - 2 1 9 - 1 7 0 - 1 3 5 - 1 1 4 - 1 0 5

T 6 - 7 0 6 - 5 6 6 - 4 8 0 - 4 0 6 - 3 4 5 - 2 9 7 - 2 6 3 - 2 4 2 - 2 3 4

T 7 - 8 5 5 - 7 1 8 - 6 3 4 - 5 6 3 - 5 0 3 - 4 5 6 - 4 2 3 - 4 0 3 - 3 9 5
E L M L e a f  1 - 2 - 5 6 0 - 4 1 6 - 3 2 8 - 2 5 2 - 1 8 9 - 1 4 0 - 1 0 5 - 8 3 - 7 5

D 5 2 3 - 5 6 9 - 4 2 6 - 3 3 8 - 2 6 2 - 2 0 0 - 1 5 1 - 1 1 5 - 9 4 - 8 6
4 - 6 1 5 - 4 7 3 - 3 8 6 - 3 1 1 - 2 4 9 - 2 0 0 - 1 6 5 - 1 4 4 - 1 3 5

5 - 6 9 6 - 5 5 6 - 4 7 0 - 3 9 6 - 3 3 5 - 2 8 7 - 2 5 2 - 2 3 2 - 2 2 3

6 - 8 1 2 - 6 7 5 - 5 9 0 - 5 1 8 - 4 5 8 - 4 1 1 - 3 7 7 - 3 5 7 - 3 4 9
7 - 9 5 7 - 8 2 3 - 7 4 1 - 6 7 1 - 6 1 3 - 5 6 8 - 5 3 4 - 5 1 5 - 5 0 7

S G O L e a f  1 - 2 - 7 0 5 - 5 6 6 - 4 8 0 - 4 0 6 - 3 4 6 - 2 9 8 - 2 6 4 - 2 4 3 - 2 3 5

6 2 3 - 7 1 5 - 5 7 5 - 4 9 0 - 4 1 6 - 3 5 6 - 3 0 8 - 2 7 4 - 2 5 4 - 2 4 5
4 - 7 5 9 - 6 2 1 - 5 3 6 - 4 6 3 - 4 0 3 - 3 5 6 - 3 2 2 - 3 0 2 - 2 9 4

5 - 8 3 8 - 7 0 2 - 6 1 8 - 5 4 6 - 4 8 7 - 4 4 0 - 3 2 7 - 3 8 7 - 3 7 9
6 - 9 5 0 - 8 1 7 - 7 3 5 - 6 6 5 - 6 0 7 - 5 6 1 - 5 2 9 - 5 0 9 - 5 0 1

7 B G B G B G B G B G B G B G B G B G

B G  in d i c a t e s  b e lo w  g r a d e  c o t t o n

p o i n t s  p e r  p o u n d
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T a b l e  1 .   1 9 9 8  D P E S  P r e - S e a s o n  P r i c e  S c h e d u l e  f o r  T e x a s - O k la h o m a  ( c o n t ' d . )

S t a p le 2 6 - 2 9 3 0 3 1 3 2 3 3 3 4 3 5 3 6 3 7 +

C o l o r L e a f
S M  & L e a f  1 - 2 - 5 1 0 - 3 6 5 - 2 7 6 - 1 9 9 - 1 3 6 - 8 7 - 5 1 - 2 9 - 2 1

b e tt e r 3 - 5 2 0 - 3 7 5 - 2 8 6 - 2 1 0 - 1 4 6 - 9 7 - 6 1 - 4 0 - 3 2
1 3  &  2 3 4 - 5 6 6 - 4 2 3 - 3 3 4 - 2 5 8 - 1 9 6 - 1 4 7 - 1 1 1 - 9 0 - 8 2

5 - 6 4 8 - 5 0 6 - 4 1 9 - 3 4 5 - 2 8 3 - 2 3 5 - 2 0 0 - 1 7 9 - 1 7 0

6 - 7 6 4 - 6 2 6 - 5 4 1 - 4 6 8 - 4 0 7 - 3 6 0 - 3 2 6 - 3 0 6 - 2 9 7
7 - 9 1 1 - 7 7 6 - 6 9 3 - 6 2 2 - 5 6 3 - 5 1 8 - 4 8 4 - 4 6 5 - 4 5 7

M I D L e a f  1 - 2 - 5 4 7 - 4 0 3 - 3 1 4 - 2 3 8 - 1 7 5 - 1 2 6 - 9 1 - 6 9 - 6 1
3 3 3 - 5 5 7 - 4 1 3 - 3 2 4 - 2 4 9 - 1 8 6 - 1 3 6 - 1 0 1 - 8 0 - 7 1

4 - 6 0 3 - 4 6 0 - 3 7 2 - 2 9 7 - 2 3 5 - 1 8 6 - 1 5 1 - 1 3 0 - 1 2 1

5 - 6 8 4 - 5 4 3 - 4 5 7 - 3 8 3 - 3 2 1 - 2 7 3 - 2 3 9 - 2 1 8 - 2 1 0
6 - 8 0 0 - 6 6 2 - 5 7 8 - 5 0 5 - 4 4 5 - 3 9 8 - 3 6 4 - 3 4 4 - 3 3 6

S 7 - 9 4 5 - 8 1 1 - 7 2 9 - 6 5 9 - 6 0 0 - 5 5 4 - 5 2 2 - 5 0 2 - 4 9 4
P S L M L e a f  1 - 2 - 6 1 6 - 4 7 4 - 3 8 7 - 3 1 2 - 2 4 9 - 2 0 1 - 1 6 6 - 1 4 5 - 1 3 7

O 4 3 3 - 6 2 6 - 4 8 4 - 3 9 7 - 3 2 2 - 2 6 0 - 2 1 1 - 1 7 7 - 1 6 2 - 1 4 7

T 4 - 6 7 1 - 5 3 1 - 4 4 4 - 2 9 3 - 3 0 8 - 2 6 0 - 2 2 6 - 2 0 5 - 1 9 7
T 5 - 7 5 1 - 6 1 3 - 5 2 7 - 4 5 4 - 3 1 6 - 3 4 6 - 3 1 2 - 2 9 2 - 2 8 4

E 6 - 8 6 6 - 7 3 0 - 6 4 7 - 5 7 5 - 5 1 6 - 4 6 9 - 4 3 6 - 4 1 6 - 4 0 8

D 7 - 1 0 1 0 - 8 7 7 - 7 9 6 - 7 2 7 - 6 6 9 - 6 2 4 - 5 9 2 - 5 7 2 - 5 6 5
L M L e a f  1 - 2 - 7 2 3 - 5 8 4 - 4 9 8 - 4 2 5 - 3 6 4 - 3 1 6 - 2 8 2 - 2 6 2 - 2 5 4

5 3 3 - 7 3 3 - 5 9 4 - 5 0 8 - 4 3 5 - 3 7 4 - 3 2 7 - 2 9 3 - 2 7 2 - 2 6 4
4 - 7 7 7 - 6 3 9 - 5 5 5 - 4 8 2 - 4 2 1 - 3 7 4 - 3 4 1 - 3 2 1 - 3 1 2

5 - 8 5 6 - 7 2 0 - 6 3 6 - 5 6 5 - 5 0 5 - 4 5 9 - 4 2 6 - 4 0 6 - 3 9 8

6 - 9 6 8 - 8 3 5 - 7 5 3 - 6 8 3 - 6 2 5 - 5 7 9 - 5 4 7 - 5 2 7 - 5 2 0
7 - 1 1 0 8 - 9 7 9 - 8 9 9 - 8 3 1 - 7 7 5 - 7 3 0 - 6 9 9 - 6 8 0 - 6 7 3

S G O L e a f  1 - 2 - 8 6 3 - 7 2 7 - 6 4 4 - 5 7 3 - 5 1 4 - 4 6 7 - 4 3 4 - 4 1 5 - 4 0 7
6 3 3 - 8 7 2 - 7 3 7 - 6 5 4 - 5 8 3 - 5 2 3 - 4 7 7 - 4 4 4 - 4 2 5 - 4 1 7

4 - 9 1 5 - 7 8 1 - 6 9 9 - 6 2 8 - 5 7 0 - 5 2 4 - 4 9 1 - 4 7 2 - 4 6 4

5 - 9 9 2 - 8 5 9 - 7 7 8 - 7 0 9 - 6 5 1 - 6 0 6 - 5 7 4 - 5 5 4 - 5 4 7
6 - 1 1 0 1 - 9 7 1 - 8 9 2 - 8 2 3 - 7 6 7 - 7 2 3 - 6 9 1 - 6 7 3 - 6 6 5

7 B G B G B G B G B G B G B G B G B G

S M L e a f  1 - 2 - 6 5 8 - 5 4 0 - 4 5 1 - 3 7 5 - 3 1 3 - 2 6 5 - 2 3 1 - 2 1 1 - 2 0 4
2 4 3 - 6 6 3 - 5 4 5 - 4 5 7 - 3 8 1 - 3 1 9 - 2 7 0 - 2 3 6 - 2 1 7 - 2 1 0

4 - 7 0 6 - 5 8 9 - 5 0 1 - 4 2 6 - 3 6 4 - 3 1 6 - 2 8 3 - 2 6 3 - 2 5 7
5 - 7 8 5 - 6 6 9 - 5 8 3 - 5 0 9 - 4 4 8 - 4 0 0 - 3 6 7 - 3 4 8 - 3 4 2

6 - 8 9 7 - 7 8 4 - 6 9 9 - 6 2 7 - 5 6 7 - 5 2 1 - 4 8 9 - 4 7 0 - 4 6 3

7 B G B G B G B G B G B G B G B G B G
M I D L e a f  1 - 2 - 7 2 2 - 5 8 2 - 4 9 5 - 4 2 1 - 3 6 0 - 3 1 3 - 2 7 8 - 2 5 7 - 2 4 9

3 4 3 - 7 3 1 - 5 9 2 - 5 0 6 - 4 3 2 - 3 7 0 - 3 2 3 - 2 8 8 - 2 6 8 - 2 6 0
T 4 - 7 7 6 - 6 3 7 - 5 5 2 - 4 7 9 - 4 1 8 - 3 7 1 - 3 3 7 - 3 1 6 - 3 0 8

I 5 - 8 5 5 - 7 1 8 - 6 3 4 - 5 6 2 - 5 0 2 - 4 5 6 - 4 2 2 - 4 0 2 - 3 9 4

N 6 - 9 6 7 - 8 3 3 - 7 5 1 - 6 8 1 - 6 2 2 - 5 7 7 - 5 4 4 - 5 2 4 - 5 1 7
G 7 B G B G B G B G B G B G B G B G B G

E S L M L e a f  1 - 2 - 7 8 8 - 6 5 0 - 5 6 5 - 4 9 2 - 4 3 1 - 3 8 4 - 3 5 0 - 3 3 0 - 3 2 2
D 4 4 3 - 7 9 7 - 6 6 0 - 5 7 5 - 5 0 2 - 4 4 1 - 3 9 4 - 3 6 0 - 3 4 0 - 3 3 2

4 - 8 4 2 - 7 0 5 - 6 2 1 - 5 4 8 - 4 8 8 - 4 4 1 - 4 0 8 - 3 8 8 - 3 8 0

5 - 9 1 9 - 7 8 5 - 7 0 2 - 6 3 0 - 5 7 1 - 5 2 5 - 4 9 2 - 4 7 3 - 4 6 5
6 - 1 0 3 1 - 8 9 9 - 8 1 7 - 7 4 8 - 6 9 0 - 6 4 5 - 6 1 2 - 5 9 3 - 5 8 6

7 B G B G B G B G B G B G B G B G B G

L M L e a f  1 - 2 - 8 9 8 - 7 5 5 - 6 7 2 - 6 7 0 - 5 4 1 - 4 9 5 - 4 6 2 - 4 4 2 - 4 3 4
5 4 3 - 9 0 7 - 7 6 5 - 6 8 2 - 6 8 0 - 5 5 1 - 5 0 5 - 4 7 2 - 4 5 2 - 4 4 5

4 - 9 5 0 - 8 0 9 - 7 2 7 - 7 2 5 - 5 9 7 - 5 5 2 - 5 1 9 - 4 9 9 - 4 9 2
5 - 1 0 2 7 - 8 8 7 - 8 0 6 - 8 0 4 - 6 7 8 - 6 3 3 - 6 0 1 - 5 8 2 - 5 7 4

6 B G B G B G B G B G B G B G B G B G

7 B G B G B G B G B G B G B G B G B G
M i c r o n a i r e  D i f f e r e n c e s S t r e n g t h  P r e m iu m s  a n d  D is c o u n t s B a r k  D i s c o u n t s

3 2  &  S h o r t e r B a r k

M ic r o n a i re  re a d in g P o i n t s  p e r  p o u n d S tr e n g t h P o in t s  p e r  p o u n d L e v e l P o in t s  p e r  p o u n d

5 . 3  a n d  a b o v e -4 1 0 1 8 . 5 -1 9 . 4 - 1 1 9

5 . 0  t h ro u g h  5 . 2 -2 8 9 1 9 . 5 -2 0 . 4 - 9 4 L e v e l  1 - 1 6 1

4 . 3  t h ro u g h  4 . 9 -6 8 2 0 . 5 -2 1 . 4 - 7 0

3 . 7  t h ro u g h  4 . 2 0 2 1 . 5 -2 2 . 4 - 4 8 L e v e l  2 - 6 5 8

3 . 5  t h ro u g h  3 . 6 -7 2 2 2 . 5 -2 3 . 4 - 2 8

3 . 3  t h ro u g h  3 . 4 -1 4 8 2 3 . 5 -2 5 . 4 0

3 . 0  t h ro u g h  3 . 2 -2 6 7 2 5 . 5 -2 7 . 4 2 9

2 . 7  t h ro u g h  2 . 9 -4 5 1 2 7 . 5 -2 9 . 4 5 4

2 . 5  t h ro u g h  2 . 6 -6 3 3 2 9 . 5 -3 0 . 4 6 9

2 . 4  a n d  b e l o w -7 5 0 3 0 . 5  a n d  a b o v e 7 4

B G  in d i c a t e s  b e lo w  g r a d e  c o t t o n

p o i n t s  p e r  p o u n d


